Copj cf handwritten note to The Honorable George W. BaU 

October 19. 1962 


Dear George: 

In connection *lth Cuba, it rnljtrt be iutere*tLng to have a rtudy 
made of the total amount of pmvatc American capital invented there, 
versus repatriation of capttai and profit*, /or & period aay from 1920 
to c.-.Vcr. I urn-glut: mat most of '.L^ pertinent data etJjsT.3 Lc Dept. of 

Cj:;.:r.trct flies. 

1'tve rtiior. I -mgge*t this i* oecaua-e of constant Cuban propaganda 
tb to " 'expiuitaticm' ' Ly LZ 3 private microti. I rmnarxi 'me gaeas that, 
c:. Glance, Curing "--^ pemou of 40 years, me "exploitation" waji not 
praf ttau.e. If it *u£, we can forget the matter. Sugar com;>any after 
cu ::. f Ab.ii/ , *.ih hca/y JS m vt.-sirae.Gt. want nam reorganisations, 
rci.r:.\.TK^:p j.- ^^^.-.-u^'.'y 1 -.uLi v.- he the re there *aa much repatriation 
•.if h -rui':ta or. r.ctCiS, a.-.i ju:rr real estate rentures. I suppose Am. L For. 
i\wer, ci rc^.rCi thr t\Lr if -ic-ctric power, mace large remittances. 
.".r.yhov., if sac:, a 5ta-> nat :;;;'. ocer. corit, tnuf .tj" be worth iootmg into. 

The xiu>: ts fatr to fimt :ir t ; K mio the C. M. There are, of course, 

;t :;.-.::.:„g o~_».<* me:.. . :.,., c- vei'.er:. y to boo Sennet-el about the Hi, 
but none ore::: i-.ij: 1 ..^;i',u: J .c :;^ * _!_ report tc yjj regarding them. 
or. our h.Jt, .' :>c.:l-- ^ .: •:.\m'' coutrtuutlu:. m.r.ut Oe wnat ujse, if any, 
Cii; o«r ;i^:v:c of Ihrr Tr.Ue iuapana. o-i /. ct powera lo ue of ajsaiatance m 
tu- ne,<jt.:»:m:.-. It t_ puiiime. eve. pruoa'me. tn~ t an> proposal, fur 
ci;.;r.jiC, m pr^cceU to a oog.oru.nj or. imeriiut: anal Commndity agreement* 
'* o-.~ ol- ws-.u^-.^.q,. :amc." l;„m cnu'u'uc^.vf; i-r .ocx line to come. 
'1 !i^ . .; JVTcWfcr . CLbervtrs c om»iU» rattan. LrT.A que stadia % nave been 
oh .-;... ant , out, 1 fear, may f.-cuuu:, later u:.. u.vjive, though 1 aoub; 
t:uit hil.u v a Ui jrt any ngreeinent foanuer an tnat r jca. 

ttr.r. *.:nc regaru*. 

nver yujtj, 

David 
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Copy of Handwritten note to the Honorable George W. Bali 


October 19, 1962 


Dear George: 

In connection with Cuba, it might be interesting to have a study 
made of the total amount of private American capital invested there, 
versus repatriation of capital and profits, for a period say from 192 
to date. I imagine that most of the pertinent data exists in Dept. of 
Commerce files. 

The reason I suggest this is because of constant Cuban propaganda 
as to "exploitation" by US private interests. I hazard the guess that, 
on balance, during this period of 40 years, the "exploitation" was not 
profitable. If it was, we can forget the matter. Sugar company after 
company, with heavy US investment, went into reorganizations, 
receivership or bankruptcy. I doubt whether there was much repatriation 
of profits on hotels, and other real estate ventures. I suppose Am. & For. 
Power, as regards the sale of electric power, made large remittances. 
Anyhow, if such a study has not been done, this may be worth looking into. 

The wind is fair to float the UK into the CM. There are, of course, 
remaining obstacles. I talked yesterday to Bob Schaetcel about them, 
but none seem insurmountable. He will report to you regarding them. 
On our side, I believe our chief contribution might be what use, if any, 
can be made of the Trade Expansion Act powers to be of assistance in 
the negotiations. It is possible, even probable, that any proposal, for 
example, to proceed to a beginning on international commodity agreements. 
This, however, deserves consideration. EFTA questions have been 
dormant, but, I fear, may become, later on, divisive, though I doubt 
the HMG will let any agreement founder on that rock. 

With kind regards, 

Ever Yours, 

David 

The Honorable 

George W. Ball 

The Department of State 


